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December 2, 1954 


MEMORANDUM FOR THE NATIONAL SECURITY COU‘OIL 


SUBJECT ; FY 56 Budget Considerations 


The enclosed memorandum on the current 
budgetary situation and outlook by the Director, Bureau of 
the Budget, is transmitted herewith for the information of 
the National Security Council in connection with its con- 
sideration of the subject at its meeting on December 3, 1954, 


JAMES S, LAY, Jr, 
Executive Secretary 


ce: The Secretary of the Treasury 
The Director, Bureau of the Budget 
The Chairman, Joint Chiefs of Staff 
The Chairman, Council of Economic Advisers 
The Director of Central Intelligence 
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